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APRIL 01,2025

Key Indices Update

Indices Close Change (%) Fundamental
Nifty 23519.35 031N Refer Page 02
Sensex 7741492 025N
Midcap 5167225 032y Stock for Investment
smallcap 16095.70 015 N
Stock Name Sector *CMP () TP (%) Upside
Trend Strength Indicator RELIANCE OIL & GAS 1,274 1,570 23.2%

Nifty 50 Stocks above NSE Advance /[ “CMP as on Mar. 28, 2025

200 EMA Decline
20 1099/1807 Top News
+ AdaniGreen Energy Limited has operationalised 396.7 MW of
electricity plants in Gujarat, bringing its overall renewable
O generation capacity to 13,487.8 MW. These initiatives were
Data Current Previous Stqrted on MGrCh 28
TS 418700 42,3480 + Trident Limited has completed an 11.02 MWp rooftop solar
project in Budhni, Madhya Pradesh, bringing total capacity to
U-S. ollar Index 10415 10428 51.92 MWp. The INR 28 crore investment was done through
Brent Crude (USD/BBL) 7483  73.99 internal accruals to lower the carbon impact.
US 10Y Bond Yield (%) 421 435
India 10Y Bond Yield (%) 6.59 6.63

Sectoral Data
Refer Page 03-04

Sector Close Change (%)

BANKNIFTY 51538.75 -0.07 + Markets traded range bound for yet another session and lost
nearly half a percent, in continuation to the prevailing

NIFTYAUTO 21256.9 -1.21N consolidation thSG.

NIENYENERS) SRIEPIL HUae + Meanwhile, a mixed trend on the sectoral front kept the traders
occupied wherein FMCG closed in the green while IT and realty

NIFTYFINSR 26743.85 -0.07N
traded under pressure.

Sl s 0687 + Markets are eyeing for fresh trigger before the next directional

T . . move while uncertainty amid tariff talks is capping the upside.

+ Meanwhile, we suggest continuing with stock-specific trading

NG MEDL 14n8 Rt approach and wait for clarity.

NIFTYMETAL 907525 -0.92y + We reiterate our preference for banking and financial counters
and suggest staying selective in the others.

NIFTYPHARM 21120.95 -0.72N

\TRE Pl Rt + Stock of the day - HDFCLIFE

— Religare Broking Ltd.
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Fundamental
Top News

~
Newgen Software Technologies Pte. Ltd. received a $1.58 Mn order in Singapore from an
international client. The project will be finished over three years.

J/

\
Saregama expanded its interest in Pocket Aces to 90.37% by purchasing an additional
36.63% of shares for around INR 1,27.47 crores. This strategy attempts to increase the
popularity of its music catalogue among those aged 18 to 35.

J

\
RAILTEL obtained an order for Rs. 162 crore from Ircon International Limited for Integrated
Tunnel Communication and Railway General Telecommunication on the Sivok-Rangpo
New BG Rail Line.

/

Trident Limited has completed an 11.02 MWp rooftop solar project in Budhni, Madhya
Pradesh, bringing total capacity to 51.92 MWp. The INR 28 crore investment was done
through internal accruals to lower the carbon impact.

AdaniGreen Energy Limited has operationalised 396.7 MW of electricity plants in Gujarat,
bringing its overall renewable generation capacity to 13,487.8 MW. These initiatives were
started on March 28.

avavv

Stock I Reliance Industries Ltd

+ Reliance Industries Limited (RIL) is one of India’s largest
Stock Symbol RELIANCE conglomerates, with operations spanning petrochemicals,
refining, oil & gas, retail, and telecommunications.

+ RIL reported a consolidated netrevenue of ¥243,865 crores for Q3
Sector OIL & GAS FY25, reflecting a growth of 7% YoY and 3.6% QoQ, driven by stron
recoveries in its retail and 02C segments. The company's EBITD
margins expanded to 18%, leading to a profit after tax (PAT)
increase of 11.9% YoY, reaching 19,101 crores.

+ Jio'sARPU grew 4.2%QoQ and 1.9%YoY, with 3.3Mcustomer
additions, driving revenue and stable 50.15% EBITDA margins
amid 56 and premiumization plans.

*CMP (%) 1,274

"Target Price

Q)

1,570 + Reliance Retail's revenue grew ~7% YoY, driven by higher

productivity and festive customer engagement, with EBITDA up
~9% YoY to INR66B despite a slight QoQmargindip to 8.3%. The
: o addition of 156 stores to a total of 19,102 and cost rationalization
Upside 23.2% support margins.

“CMPaeion Mot 20,2025 + Based .on these assumptions,, we roject Reliance’s

*Time horizon - upto 11 Months revenue/ EBITDA to grow at 8.1%/10.8% CAGR over FY24-27E.
Accordinglg, we initiate coverage with a Buy rating and a target
price of %1,570.

— Religare Broking Ltd.
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Consolidation with positive bias. Stay stock-specific.

NIFTY S1 S2 R1 R2

23519.35 N 7260 (0.31%) 23400 23250 23640 23750

Technical Chart : Daily
+ Markets traded range bound for yet

e another session and lost nﬁarly ha!r a
i percent, in continuation to the prevailing
.u| | e, consolidation phase.
R NG -
t l | . + Meanwhile, a mixed trend on the sectoral
"h"+| N e front kept the traders occupied wherein
‘ SO 1 FMCG closed in the green while IT and
gl q dr W\ ™ - i realty traded under pressure.
o ! LII nl . ™ \\\T”::\ 200
~ 412097 J I li ii\ \\i I \\\\\ 4000
. | ||‘ \l f,_gﬂl_lﬁ.\ i 4. ™+ Markets are eyeing for fresh trigger before
T ey ) !hfw the next directional move while
o \'\\ FM i i ' O [ uncertainty amid tariff talks is capping
/// TT— |\ ' l Consolidation ab A ribbon theu Side
> T s N ~ ' “I i \zznnn P .
D N A =
L™ il “ 4 Meanwhile, we suggest continuing with
N, stock-specific trading approach and wait
i o for clarity.
BANKNIFTY S1 2 R1 R2
51564.85 N 11.00 (0.02%) 51100 50800 51900 52300
Technical Chart : Daily
sy o, e «= + The banking index traded volatile within a

14750

b o b range and eventually ended on a flat note.

Il 153250
! | B = 52500
Hi/m Jf‘.‘!H‘” la,‘, = ] ]
‘ | & + Mixed trend was witnessed among the

5284645 / '

i L banking majors wherein private counters
o like Kotakbank, Icicibank, Axisbank closed
- higher.
w + As the ongoing consolidation phase
om0 continues, we recommend maintaining a
e cautious stance until the index decisively
surpasses the 52000 mark.

136750
136000
35250

= + Meanwhile, focus on banking leaders that
- are exhibiting strength and utilize dips to
accumulate position

S om
oo B F M A W 11 A S 0 N D @ F W A W 1 1 K 5§ 0 N 0 5 F W wd
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Stock of the day Recom.

HDFCLIFE BUY

Technical Chart : Daily

CMP (%)

685.70

adiance
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Market

Range* SL Target

684-686 664 728

23 AR CALY

EN g CloseLire, 20) e huare
l 5155 460825575 CSHE7

il )

ilw iy ‘ X

w -l m

\"II W T ufﬁ*

+ Banking and financial stocks are showing
strength, with HDFC Life offering a new
buying opportunity.

+ The stock has broken out from a 3-month
consolidation range with strong volumes.

+ After a brief dip, it rebounded from
neckline support to mark a bullish flag

pattern breakout.

Volume

AN ||I|.|||n||||||||||||I|I||I|I|||I.|..|.|I|I||||I| |||||u||I.|II||I|||I||||I|.||||II|I|II|.|I||.|||I %

Notd Novll Novls Nowz5 Decd?  Dac0S  Declo  Decz3 Decd) 25knC6  Jem3  Jaw20  Janal  FebOl %10 Febl7  Febld Mad3 Va0 Marll  Mezd 1
Name Price Price %
% CARBORUNIV 1029.8 6.867
g % ABREL 2000 6.427
E -g BALAJITELEBE 60.42 4997
o
g JKLAKSHMI 774.9 2,043
= AEGISLOG 798.95 1.48N
E Name Price Price %
E BSE 5438 16.097
3 IGL 20378 4247
% HINDZINC 461 2.927
TATACONSUM 1001.9 2,917
e POONAWALLA 348 2787
Name Price Price %
2 BRITANNIA 4936.9 1.987
fc; GLENMARK 1541.05 1.397
é IGL 20312 397
a NYKAA 179.08 267
TATACONSUMER 1001.09 2,917

+ Considering

the overall

positive price

structure, traders can consider longs in the
mentioned range.

Name Price Price % »
BSE 5438 16.0971 E'ié
RAMCOCEM 892 1.057 § g
SBICARD 878.45 0917 § §
IDEA 6.8 73N o %
=
Name Price Price % 3
ICICIPRULI 565.45 -439N o
AUBANK 532 -4.04N P
TATAELXSI 5200.45 -4.01N g
IDFCFIRSTB 54.86 -3.65N %
INDUSINDBK 649.05 -3.64N K
Name Price Price %
AUBANK 534.6 357N g
CIPLA 1442.2 2743 §
IDFCFIRSTB 54.96 3.48N ;:?-
TATAELXSI 5214.6 375N &
WIPRO 262.25 3.66N

Religare Broking Ltd.
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Vinay Kalani vinay.kalanil@religare.com
Rajan Gupta rajan.guptal@religare.com

_ Religare Broking Ltd.
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.
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